
Davidson Multi-Cap Equity Fund
SCHEDULE OF INVESTMENTS at December 31, 2021 (Unaudited)

    Shares        COMMON STOCKS - 94.12% Value

Aerospace & Defense - 2.31%

Air Freight & Logistics - 1.40%

Auto Components - 2.16%

Banks - 6.20%

Beverages - 1.57%

Biotechnology - 1.99%

Capital Markets - 2.64%

Chemicals - 4.20%

Communications Equipment - 5.76%
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Davidson Multi-Cap Equity Fund
SCHEDULE OF INVESTMENTS at December 31, 2021 (Unaudited), Continued

    Shares         COMMON STOCKS - 94.12%, continued Value

Entertainment - 2.10%

Food & Staples Retailing - 3.32%

Health Care Equipment & Supplies - 3.32%

Health Care Providers & Services - 3.87%

Health Care Technology - 2.24%

Hotels, Restaurants & Leisure - 1.82%

Industrial Conglomerates - 1.66%

Insurance - 1.51%

Electric Utilities - 1.74%

Electrical Equipment - 2.40%
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Davidson Multi-Cap Equity Fund
SCHEDULE OF INVESTMENTS at December 31, 2021 (Unaudited), Continued

    Shares        COMMON STOCKS - 94.12%, continued Value

Internet & Direct Marketing Retail - 4.94%

IT Services - 1.47%

Machinery - 2.02%

Multi-Utilities - 1.31%

Oil, Gas & Consumable Fuels - 2.77%

Pharmaceuticals - 1.44%

Semiconductors & Semiconductor Equipment - 2.04%

Software - 13,19%

Interactive Media & Services - 4.18%
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Davidson Multi-Cap Equity Fund
SCHEDULE OF INVESTMENTS at December 31, 2021 (Unaudited), Continued

     Shares        COMMON STOCKS - 94.12%, continued Value

Textiles, Apparel & Luxury Goods - 1.83% 

Wireless Telecommunication Services - 2.34%

REITs - 5.36%

MONEY MARKET FUND - 0.61%

Total Investments in Securities (Cost $71,727,207) - 100.09% 136,403,116

Liabilities in Excess of Other Assets - (0.09)%  (119,268)

NET ASSETS - 100.00% $  136,283,848

Technology Hardware, Storage & Peripherals - 4.38%

(119,268)

The Global Industry Classification Standard (GICS®) was developed by and/or is the exclusive property of MSCI, Inc. and 
Standard & Poor's Financial Services LLC ("S&P") GICS is a service mark of MSCI and S&P and has been licensed for use by 
U.S. Bancorp Fund Services, LLC.
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